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�
,FK�KDEH�GLHVH�%LEHOVWHOOH�JHZlKOW��ZHLO�VLH�
JXW�DXI�XQVHUH�GHU]HLWLJH�6LWXDWLRQ�SDVVW��
'HQQ�ZHQQ�HLQH�3IDUUVWHOOH�VR�ZLH�XQVHUH�
YDNDQW�ZLUG��GDV�KHL�W��QLFKW�EHVHW]W�LVW��
ZLUG�YRQ�GHU�*HPHLQGH�YLHO�YHUODQJW��$EHU�
PDQ�HUOHEW�DXFK�LPPHU�ZLHGHU�GDV�VLFK�
0HQVFKHQ�DXI�GDV�EHVLQQHQ�ZDV�VLH�
N|QQHQ��ZDV�*RWW�LKQHQ�PLWJHJHEHQ�KDW��(V�
LVW�HLQH�JUR�H�$XIJDEH��HLQH�*HPHLQGH�]X�
YHUZDOWHQ�XQG�OHEHQGLJ�]X�HUKDOWHQ��DEHU�
GDV�LVW�NHLQHVIDOOV�QXU�DEKlQJLJ�YRQ�HLQHP�
3IDUUHU��6RQGHUQ�MHGHV�0LWJOLHG�GHU�
*HPHLQGH�NDQQ�HWZDV�GD]X�EHLWUDJHQ��GDVV�
GDV�*HPHLQGHOHEHQ�OHEHQGLJ�EOHLEW��GDV�
*ODXEHQ�ZHLWHUJHWUDJHQ�ZLUG�XQG�ZHQQ�LKU�
QXU�VRQQWDJV�]XU�.LUFKH�JHKW��KDEW�LKU�
VFKRQ�HLQHQ�%HWUDJ�JHOHLVWHW��RGHU�ZHQQ�LKU�
DQ�GHQ�9HUDQVWDOWXQJHQ�WHLOQHKPW��GLH�
DQJHERWHQ�ZHUGHQ��
*HPHLQGHOHEHQ�JHKW�DXFK�RKQH�3IDUUHU�
ZHLWHU��9LHOOHLFKW�VLQG�HLQLJH�'LQJH�DQGHUV��
QLFKW�VR�ZLH�LKU�HV�JHZ|KQW�VHLG��9LHOOHLFKW�
IHKOW�HXFK�HWZDV��GDQQ�PHOGHW�HXFK�EHLP�
*HPHLQGHNLUFKHQUDW�XQG�EULQJW�HXUH�,GHHQ�
YRU�XQG�VFKLOGHUW�XQV�ZLH�LKU�VLH�XPVHW]HQ�
ZROOW��
-D��XQVHUH�3IDUUVWHOOH�LVW�YDNDQW��GLH�6WHOOH�
LVW�DXVJHVFKULHEHQ�XQG�ZLU�ZDUWHQ�DXI�GLH�
%HZHUEHU��VR�GDVV�HV�EDOG�PLW�HLQHP�U�
QHXHQ�3IDUUHU�LQ�ZHLWHU�JHKHQ�NDQQ��
(QWVFKHLGXQJHQ�P�VVHQ�VWlQGLJ�JHWURIIHQ�
ZHUGHQ��'DI�U�JLEW�HV�GHQ�
*HPHLQGHNLUFKHQUDW��,Q�GHU�=HLW�GHU�
9DNDQ]��EHUQLPPW�HU�GLH�$XIJDEH��GLH��
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:HP�YLHO�JHJHEHQ�LVW��EHL�
GHP�ZLUG�PDQ�YLHO�VXFKHQ��
XQG�ZHP�YLHO�DQYHUWUDXW�LVW��
YRQ�GHP�ZLUG�PDQ�XPVR�
PHKU�IRUGHUQ��
�
�
�
*HPHLQGH�DP�/DXIHQ�]X�KDOWHQ��(U�VRUJW�
GDI�U��GDVV�DP�6RQQWDJ�HLQ�3UHGLJHU�DXI�
GHU��
.DQ]HO�VWHKW��GDVV�GLH�2UJHO�EHVHW]W�LVW�XQG�
GDVV�GLH�.�VWHULQ�RGHU�HLQH�9HUWUHWXQJ�
DQZHVHQG�LVW��%HL�%HHUGLJXQJHQ�VXFKW�HU�
PLW�GHQ�$QJHK|ULJHQ�GLH�*UDEVWHOOH�DXV��
HLQ�3IDUUHU�ZLUG�JHVXFKW��*HEXUWVWDJV�
EHVXFKH�ZHUGHQ�DXIJHWHLOW��+RFK]HLWHQ�XQG�
7DXIJRWWHVGLHQVWH�JHSODQW��GLH�
.RQILUPDQGHQDUEHLW�JHKW�ZHLWHU��
:HLKQDFKWHQ�LVW�LQ�3ODQXQJ���ZHLO��GDV�
NRPPW�MD�LPPHU�VR�VFKQHOO��8QG�GDQQ�VLQG�
GD�QRFK�GLH�9HUZDOWXQJVDXIJDEHQ��$XFK�
GLH�YLHOHQ�$NWLYLWlWHQ�P�VVHQ�DP�/HEHQ�
HUKDOWHQ�EOHLEHQ��'LH�$UEHLW�GHV�*.5�NDQQ�
QXU�IXQNWLRQLHUHQ��ZHQQ�DOOH�0LWJOLHGHU�
WDWNUlIWLJ�PLW�DQSDFNHQ��(LQ�MHGHU�QDFK�
VHLQHQ�)lKLJNHLWHQ�XQG�7DOHQWHQ��
9LHOOHLFKW�GHQNW�GHU�HLQH�RGHU�DQGHUH�YRQ�
XQV��GDV�ZLUNOLFK�YLHO�YRQ�XQV�YHUODQJW�
ZLUG��DEHU�ZLU�VLQG�QLFKW�DOOHLQH��*RWW�KLOIW�
XQV�EHLP�7UDJHQ�GHU�/DVW�XQG�EHL�GHU�
%HZlOWLJXQJ�XQVHUHU�$XIJDEHQ��
/LHEH�*HPHLQGH��LFK�Z�UGH�PLFK�IUHXHQ��
ZHQQ�LKU�LQ�GLHVHU�=HLW�GHU�9DNDQ]�GHQ�
*HPHLQGHNLUFKHQUDW�WDWNUlIWLJ�EHL�GHQ�
$XIJDEHQ��GLH�HU�]X�EHZlOWLJHQ�KDW��
XQWHUVW�W]W��,Q�*HEHW�XQG�7DW��
'HQQ�DXFK�LKU�KDEW�7DOHQWH��GLH�LKU�]XP�
:RKO�GHU�*HPHLQGH�HLQVHW]HQ�N|QQW��
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,P�6RPPHU�GLHVHV�-DKUHV�KDW�XQV�3IDUUHU�
$POLQJ�YHUODVVHQ��
)�U�GLH�=HLW�GHU�9DNDQ]�KDW�GHU�*HPHLQ�
GHUDW� $QVSUHFKSDUWQHU� EHQDQQW�� LQVEH�
VRQGHUH� GHQ� *HVFKlIWVI�KUHQGHQ� .LU�
FKHQlOWHVWHQ�:ODGLPLU�6KXNRZVNL�� GLH�
6WHOOY�� 9RUVLW]HQGH� &KULVWLQH� :DJQHU�
XQG� GLH� .LUFKHQlOWHVWH� 0DJGDOHQH�
6FKDOOHU�
�V��6�������

�

�
�

*HPHLQGHOHEHQ�ZLHGHU�VHKU�YLHOIlOWLJ�
�

x� $P� ���� 2NWREHU� ILQGHW� GHU� 5HIRU�
PDWLRQVJRWWHVGLHQVW� LQ� :XOIHQDX�
VWDWW��V��6������
�

x� 'HU�.RQILUPDQGHQXQWHUULFKW�ZLUG�
DXI�HLQ�-DKU�YHUN�U]W�±�$QPHOGXQJ�
LVW�$QIDQJ������P|JOLFK��V��6������
�

x� (UQWHGDQN� DP� ��� 2NWREHU� ZLHGHU�
PLW�.LUFKNDIIHH��V��6������

�

x� 'HU� *RWWHVGLHQVW� ]XU� 9HUDEVFKLH�
GXQJ� YRQ� 3IDUUHU� $POLQJ� KDW� DP�
���� -XQL� XP� ��� 8KU� XQWHU� IUHLHP�
+LPPHO� VWDWWJHIXQGHQ� ±� GDQDFK�
ZXUGH�]XP�*HPHLQGHIHVW�HLQJHODGHQ�
�V��6��������

�

x� 'DV�*HPHLQGHOHEHQ� ZXUGH� QHX� RU�
JDQLVLHUW��V��6�������
�

x� 'LH�6HQLRUHQIDKUW� DP����� -XOL� JLQJ�
GLHVPDO�QDFK�0�QVWHU��V��6�������

�

�
�

�
�
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x� 'LH�-XJHQGFKRUIUHL]HLW�DP�����-XQL�
IDQG�LQ�2OGHQEXUJ�VWDWW��V��6�������
�

x� (V� JLEW� ZLHGHU� ]ZHL� .LQGHUVHLWHQ��
�V��6�����XQG������
�

x� 'LH�)UDXHQDUEHLW� LVW� DNWLY�XQG� OlGW�
]X�9HUDQVWDOWXQJHQ�HLQ��V��6�������
�

x� 'LH� 6RPPHUNLUFKH� EUDFKWH� XQV�
ZXQGHUEDUH�0RPHQWH��V��6�������
�

x� )�U�GHQ�.LQGHUWUHII�NDQQ�PDQ� VLFK�
ZHLWHUKLQ�DQPHOGHQ��V��6�������
�

x� $XI� GHP� )ULHGKRI� LVW� ZLHGHU� HLQ�
(LQVDW]�HUIRUGHUOLFK��V��6�������

�

x� 'LH�(KHOHXWH�/DPSLQJ� IHLHUWHQ� LKUH�
6LOEHUKRFK]HLW��V��6�������
�

x� 'LH�*RWWHVGLHQVWH�ELV�HLQVFKOLH�OLFK�
���$GYHQW�ILQGHQ�6LH�DXI�6HLWH����

�

x� +LQZHLVH� DXI� EHVRQGHUH� *RWWHV�
GLHQVWH�VLHKH�6HLWH����
�

x� 'LH�+LQZHLVH�]X�GHQ�*UXSSHQ�XQG�
.UHLVHQ�EHILQGHQ�VLFK�DXI�GHQ�6HLWHQ�
��XQG����
�

x� 'HU� QlFKVWH� *HPHLQGHEULHI� ZLUG�
DE� 0RQWDJ�� GHP� ���� 1RYHPEHU��
YHUWHLOW��0DQ�NDQQ�LKQ�DEHU�VFKRQ�DE�
GHP�����1RYHPEHU�DXI�XQVHUHU�:HE�
VHLWH�DXIUXIHQ��
�
�
�
�
�

6ROOWHQ�6LH�)UDJHQ�]X�GHQ�HLQ]HOQHQ�
7HUPLQHQ�KDEHQ��UXIHQ�6LH�XQV�HLQ�
IDFK�DQ��:ROIJDQJ�%ROOPDQQ������
���������RGHU�/RWKDU�6WRO]HQEDFK�
���������������
�

�����������,KU�5HGDNWLRQVWHDP�Ŷ�
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Gottesdienste 
 
 
 

 Dinklage Wulfenau 
So.          2.10.2022 
Erntedank 

9.00 Uhr Gottesdienst  
mit Abendmahl 
 

10.30 Uhr Gottesdienst 
mit Abendmahl 
 

So.    9.10.2022 
17. So. n. Trinitatis 
 

9.00 Uhr Gottesdienst 
 

  

Do.       13.10.2022 
 

10.00 Uhr Gottesdienst im 
Altenwohnhaus 
 

  

So.  16.10.2022 
18. So. n. Trinitatis 

9.00 Uhr Gottesdienst 10.30 Uhr Gottesdienst zur  
Jubelkonfirmation  
der Jahrgänge: 1955-1957, 1960-
1962, 1970-1972, 1995-1997 

So. 23.10.2022 
19. So. n. Trinitatis 
 

9.00 Uhr Gottesdienst 
 

  

So. 30.10.2022 
20. So. n. Trinitatis 

9.00 Uhr Gottesdienst 
mit Taufen 
 

  

Mo. 31.10.2022 
Reformationstag 
 

  10.30 Uhr Gottesdienst der Region 
Vechta Süd 

So.   6.11.2022 9.00 Uhr Gottesdienst 
mit Abendmahl 
 

  

Do.       10.11.2022 
 

10.00 Uhr Gottesdienst mit Abendmahl 
im Altenwohnhaus 
 

  

So. 13.11.2022 
Volkstrauertag 
 

9.00 Uhr Gottesdienst   

Mi. 15.11.2022 
Buß- und Bettag 

  20.00 Uhr Gottesdienst  
mit Abendmahl 
 

So. 20.11.2022 
Ewigkeitssonntag 

9.00 Uhr Gottesdienst 
zum Ewigkeitssonntag  
Livestream* 

10.30 Uhr Gottesdienst 
zum Ewigkeitssonntag 

So. 27.11.2022 
1. Advent 
 

9.00 Uhr Gottesdienst   

So.   4.12.2022 
2. Advent 

9.00 Uhr Gottesdienst  
mit Abendmahl 
 

10.30 Uhr Gottesdienst 

Do.         8.12.2022 
 

10.00 Uhr Gottesdienst im 
Altenwohnhaus 
 

  

So. 11.12.2022 
3. Advent 
 

9.00 Uhr Gottesdienst   

 

Die „Livestream“-Gottesdienste sind live auf YouTube zu finden und auch später abrufbar. 
 

Impressum: Gemeindebrief der Ev.-luth. Kirchengemeinde Dinklage ▪ Hrsg.: Der Gemeindekirchenrat, Jahnstr. 
30, 49413 Dinklage ▪ V.i.S.d.P.: Geschäftsf. Kirchenältester Wladimir Shukowski ▪ Redaktionsschluss dieser Aus-
gabe war der 5.9.2022 ▪  Druck: Caritas-Sozial-Werk Dinklage, Auflage: 1800 Exemplare.  

 

Abgabe von Beiträgen für die nächste Ausgabe bis zum 5. November 2022 
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%HVRQGHUH�*RWWHVGLHQVWH�
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(UQWHGDQN�DP���2NWREHU�
$P�6RQQWDJ��GHP����2NWREHU��IHLHUQ�ZLU�
XQVHU�GLHVMlKULJHV�(UQWHGDQNIHVW��ZHOFKHV�
DXFK� LQ� GLHVHP� -DKU� YRP� 7ULQLWDWLVFKRU�
PLWJHVWDOWHW�ZLUG��'HQ�*RWWHVGLHQVW�ZLUG�
3IDUUHULQ� 8WH� <RXQJ� GXUFKI�KUHQ�� $OOH�
*RWWHVGLHQVWEHVXFKHU� ZHUGHQ� JHEHWHQ��
KDOWEDUH� /HEHQVPLWWHO� XQG� .RQVHUYHQ�
VRZLH�2EVW� XQG�*HP�VH� ]XU�$XVVFKP��
FNXQJ�XQVHUHV�$OWDUUDXPHV�PLW]XEULQJHQ��
6LH�VROOHQ�XQV�YRU�$XJHQ�I�KUHQ��GDVV�ZLU�
*UXQG�KDEHQ��*RWW�I�U�
�

:LHGHU�PLW�.LUFKNDIIHH�
�

XQVHU�:RKOHUJHKHQ�]X�GDQNHQ�XQG�DQ�GLH�
]X� GHQNHQ�� GLH� ZHQLJHU� KDEHQ�� 'HVKDOE�
ZHUGHQ�GLH�JHVSHQGHWHQ�/HEHQVPLWWHO�DP��

�

7DJ� GDQDFK� DQ� GLH�/RKQHU�7DIHO�ZHLWHU�
JHJHEHQ�]XU�9HUWHLOXQJ�DQ�%HG�UIWLJH��,P�
$QVFKOXVV�GHV�*RWWHVGLHQVWHV�ZHUGHQ�DOOH�
*RWWHVGLHQVWEHVXFKHU� ]XP� .LUFKNDIIHH�
LQV� *HPHLQGHKDXV� HLQJHODGHQ�� � Ŷ
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5HIRUPDWLRQVJRWWHVGLHQVW�LQ�:XOIHQDX�
�

$P� ���� 2NWREHU� ����� XP� ������ 8KU� IHLHUQ�
GLH�(Y��/XWK��.LUFKHQJHPHLQGHQ�DXV�GHU�5H�
JLRQ�JHPHLQVDP�LQ�GHU�(YDQJHOLVFKHQ�.LUFKH�
LQ� :XOIHQDX� HLQHQ� *RWWHVGLHQVW� ]XP� 5HIRU�
PDWLRQVWDJ��
�
Ä5HIRUPDWLRQ�QHX�IHLHUQ��:DV�JLEW�+DOW"³��LVW�GDV�7KHPD��.UHLVSIDUUHULQ�
0DUWLQD�:LWWNRZVNL�ZLUG�GD]X�GLH�3UHGLJW�KDOWHQ��0HUNHQ�6LH�VLFK�GLHVHQ�
7HUPLQ�JHUQH�VFKRQ�HLQPDO�YRU��� � � � � �

$QQH�%XGGH�Ŷ�
�
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7RWHQVRQQWDJ�DP�����1RYHPEHU�
�

�

$P�����1RYHPEHU��XP������8KU�� ODGHQ�
ZLU�KHU]OLFK�]XP�*RWWHVGLHQVW�DP��
�

.HU]HQ�XQG�*HEHWH�I�U�9HUVWRUEHQH�
�

7RWHQVRQQWDJ�HLQ��LQ�GHP�ZLU�LQ�XQVHUHQ�
*HEHWHQ� XQG� PLW� GHP� $XIVWHOOHQ� YRQ�
.HU]HQ� GHU�9HUVWRUEHQHQ� GHV� YHUJDQJH�
QHQ� -DKUHV� JHGHQNHQ�� $OOH� EHWURIIHQHQ�

)DPLOLHQ� ZHUGHQ� QRFK� ]HLWQDKDQJH�
VFKULHEHQ��$XI�:XQVFK�ZHUGHQ�DXFK�GLH�
1DPHQ� ZHLWHUHU� 9HUVWRUEHQHU� YHUOHVHQ�
XQG�PLW� LQV� )�UELWWHQJHEHW� HLQJHVFKORV�
VHQ��Ŷ�
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*UXSSHQ�XQG�.UHLVH�

�

$OOH� 9HUDQVWDOWXQJHQ� ILQGHQ�� VRZHLW� QLFKW� DQGHUV� DQJHJHEHQ�� LQ� XQVHUHP�
*HPHLQGHKDXV��GHP�'LHWULFK�%RQKRHIIHU�+DXV�LQ�'LQNODJH��-DKQVWU������VWDWW���
�

(V�ZLUG� JHEHWHQ�� VLFK� ]HLWQDK� ]X� HUNXQGLJHQ��ZHOFKH�9HUDQVWDOWXQJHQ� XQWHU�ZHOFKHQ�
%HGLQJXQJHQ�VWDWWILQGHQ��
�
�
�
�

*HPHLQGHEULHIYHUWHLOXQJ�
�

x� 0RQWDJ������1RYHPEHU������ � �����������8KU�
�
�

*HEHWVYHUVDPPOXQJ�
�

x� MHGHQ�6DPVWDJ�XQG�6RQQWDJ��� � ��������8KU�
�
�

.UDEEHOJUXSSH�
�

x� )UHLWDJ������6HSWHPEHU� ����������������������8KU�
x� )UHLWDJ������2NWREHU� � ����������������������8KU�
x� )UHLWDJ������1RYHPEHU� ����������������������8KU�
x� )UHLWDJ������'H]HPEHU� ����������������������8KU�

�
�

1lKFDIp�
�

x� 'RQQHUVWDJ�������6HSWHPEHU� � ����������8KU�
x� 'RQQHUVWDJ������6HSWHPEHU� � ����������8KU�
x� 'RQQHUVWDJ�������2NWREHU� � ����������8KU��
x� 'RQQHUVWDJ������2NWREHU� � ����������8KU�
x� 'RQQHUVWDJ�������1RYHPEHU� � ����������8KU�
x� 'RQQHUVWDJ������1RYHPEHU� � ����������8KU�
x� 'RQQHUVWDJ�������'H]HPEHU� � ����������8KU�
x� 'RQQHUVWDJ������'H]HPEHU� � ����������8KU�

�
�

6HQLRUHQNUHLV�� � � �

x� 'LHQVWDJ������6HSWHPEHU� � ��������8KU�
x� 'LHQVWDJ������2NWREHU� � ��������8KU�
x� 'LHQVWDJ�������1RYHPEHU� � ��������8KU�
x� 'LHQVWDJ�������'H]HPEHU� � ��������8KU�
x� 'LHQVWDJ������'H]HPEHU� � ��������8KU�

�
� � � %DVWHOJUXSSH�GHU�6HQLRUHQ�

�

x� 'LHQVWDJ�����6HSWHPEHU� � ��������8KU�
x� 'LHQVWDJ�����2NWREHU� � � ��������8KU�
x� 'LHQVWDJ�����1RYHPEHU� � ��������8KU�
x� 'LHQVWDJ�����'H]HPEHU� � ��������8KU�
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*RWWHVGLHQVWH�LP�$OWHQZRKQKDXV�
�*HVWDOWHW�GXUFK�&KULVWLQH�:DJQHU�XQG�0DJGDOHQH�6FKDOOHU��

�

x� -HGHQ����'RQQHUVWDJ�LP�0RQDW� � ���8KU�
� �$P��������PLW�$EHQGPDKO��
� ���
7ULQLWDWLVFKRU�
�

x� � MHGHQ�'LHQVWDJ�XP�������8KU��
��

�

)DKUUDGZHUNVWDWW��6WDQGRUW��$OWH�+|UVW��
�

� 'LH�)DKUUDGZHUNVWDWW�LVW�JH|IIQHW��
�

x� �-HGHQ�'RQQHUVWDJ� � � � ��������8KU�
�
�
�

.LQGHUWUHII�
�

%LEOLVFKH�*HVFKLFKWHQ�DXI�JDQ]�XQWHUVFKLHGOLFKH�$UW�XQG�:HLVH��
NHQQHQOHUQHQ�XQG�HQWGHFNHQ��I�U�.LQGHU�]ZLVFKHQ���XQG����
-DKUHQ��
�

x�0LWWZRFK��GHQ�����2NWREHU�� � ��������������8KU�
7KHPD����.DLQ�XQG�$EHO��㈓㈔㈕㈖㈗㈘㈙㈚㈛㈜㈝㈞㈟㈠㈡㈢�
�

x�0LWWZRFK��GHQ����1RYHPEHU�� ��������������8KU�
7KHPD����1RDK�*RWW�ZLOO�UHWWHQ³�㑐㑑㑒�

�

x�0LWWZRFK��GHQ����'H]HPEHU�� ��������������8KU�
7KHPD����-HVXV�'DV�.LQG�LQ�GHU�.ULSSH��ᆉ�

�
�

�
-XJHQGJUXSSH�
�

x� MHGHQ�)UHLWDJ� � ����������������������8KU�
�
�
�

-XJHQGFKRU�
�

x�MHGHQ�)UHLWDJ� � ����������������������8KU�
�
�
�

.RQILUPDQGHQXQWHUULFKW�
�

x� 7HUPLQH�QDFK�LQGLYLGXHOOHU�$EVSUDFKH�
�V��6������
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7DXIHQ�
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�

�����������±�/LDP�5HLVZLFK�
�

�����������±�3DXO�*HLVOHU�
�

�����������±�0DWV�7LWDUHQNR�
�

�����������±�/DVVH�*HLVOHU�
�

�����������±�/HRQ�%XVFKEHFN�
�

�����������±�/DUD�6RPPHU�
�
�
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9HUVWRUEHQH�

�

�����������±�1LQD�*HUW��JHE��/HHU�� � ����-DKUH��
�

�����������±�2WWR�6DJHU�±�DXI�GHP�.DWK��)ULHGKRI� ����-DKUH��
�

�����������±�'HWOHY�+DUU\�)LVFKHU�� �� ����-DKUH��
�

�����������±�+DQQL�.DPSV��JHE��.HHQ�� ����-DKUH��
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*HlQGHUWH��
.RQILUPDQGHQ]HLW�
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%LVKHU� GDXHUWH� GLH� .RQILUPDQGHQ]HLW� ��
6FKXOMDKUH��YRP�6HSWHPEHU�GHV����-DKUHV�ELV�LQ�
GHQ�0DL� GHV� �EHUQlFKVWHQ� -DKUHV�� 6LH� HQGHWH�
GDQQ�PLW� GHU�.RQILUPDWLRQ�� ,P� ��� -DKU� KDEHQ�
ZLU�YRQ�GHQ�9RUNRQILUPDQGHQ�JHVSURFKHQ�XQG�
LP� ��� -DKU� YRQ� GHQ� +DXSWNRQILUPDQGHQ�� ,P�
$XJHQEOLFN� KDEHQ� ZLU� QXU� HLQH�
.RQILUPDQGHQJUXSSH� YRQ� ��� -XQJHQ� XQG�
0lGFKHQ�� GLH� LP� 0DL� ����� NRQILUPLHUW�
ZHUGHQ��
�

.RQIL�=HLW�DXI���-DKU�YHUN�U]W�
�

'LH� PHLVWHQ� *HPHLQGHQ� LP� 2OGHQEXUJHU�
0�QVWHUODQG� KDEHQ� LQ� GHQ� OHW]WHQ� -DKUHQ� GHQ�
.RQILUPDQGHQXQWHUULFKW� DXI� �� -DKU� YHUN�U]W��

$E������ZLUG� HV� DXFK� LQ�'LQNODJH�QXU�GLHVH� HLQMlKULJH�.RQIL�=HLW� JHEHQ�� VR�KDW� HV�GHU�
*HPHLQGHNLUFKHQUDW�EHVFKORVVHQ��,Q�GLHVHP�-DKU�IDQJHQ�DOVR�NHLQH�QHXHQ�.RQILUPDQGHQ�
DQ��VRQGHUQ�HUVW�LP�0DL�������QDFK�GHU�.RQILUPDWLRQ�GHU�MHW]LJHQ�*UXSSH��
�

$QPHOGHWHUPLQH������LP�QlFKVWHQ�*HPHLQGHEULHI�
�

,P�QlFKVWHQ�*HPHLQGHEULHI��GHU�LP�'H]HPEHU�HUVFKHLQW��ZHUGHQ�ZLU�GLH�$QPHOGHWHUPLQH�
I�U�GLH�QlFKVWH�.RQILUPDQGHQJUXSSH�EHNDQQW�JHEHQ��
9LHOHV� KDW� VLFK� VHLW� GHU� 9HUDEVFKLHGXQJ� YRQ� 3IDUUHU� $POLQJ� I�U� XQVHUH� *HPHLQGH�
YHUlQGHUW�� 'LH� *RWWHVGLHQVWH� ZHUGHQ� YRQ� XQWHUVFKLHGOLFKHQ� 3IDUUHUQ� JHKDOWHQ� XQG� YLHOH�
RUJDQLVDWRULVFKH�$XIJDEHQ�ZHUGHQ�YRQ�GHQ�0LWJOLHGHUQ�GHV�*HPHLQGHNLUFKHQUDWHV�VRZLH�
HKUHQDPWOLFKH�+HOIHULQQHQ�XQG�+HOIHUQ�HUOHGLJW��$XFK�RKQH�HLQHQ�3IDUUHU�YRU�2UW�OlXIW�GHU�
.RQILUPDQGHQXQWHUULFKW�ZHLWHU��DOOHUGLQJV�LQ�HLQHU�HWZDV�YHUlQGHUWHQ�)RUP����

5HJHOPl�LJHU�Z|FKHQWOLFKHU�8QWHUULFKW�HQWIlOOW�
�

6R�WULIIW�VLFK�GLH�*UXSSH�QLFKW�PHKU�MHGH�:RFKH��VRQGHUQ�LQ�$EVWlQGHQ��PDQFKPDO�DXFK�
DP�$EHQG�]X�HLQHU�Ä&KXUFKQLJKW³�RGHU�DXFK�DQ�HLQHP�:RFKHQHQGH�]XP�Ä.RQIL�&DPS³��
*UR�H�8QWHUVW�W]XQJ�HUIDKUHQ�ZLU�GDEHL�GXUFK�PHKUHUH�3IDUUHULQQHQ�XQG�3IDUUHU�DXV�GHU�
8PJHEXQJ�� XQG� DXFK� GXUFK� 3DVWRU� +HPSHO� DXV� 2OGHQEXUJ�� GHVVHQ� )DFKJHELHW� GLH�
.RQILUPDQGHQDUEHLW�LVW��
9LHOH�0HQVFKHQ�VLQG�DOVR�EHP�KW��GDVV�XQVHUH�-XJHQGOLFKHQ�HLQH�JXWH�XQG�VHJHQVUHLFKH�
.RQIL�=HLW�KDEHQ��

0DJGDOHQH�6FKDOOHU�Ŷ�
�
� �

�
�



�

9HUDEVFKLHGXQJ�YRQ�3IDUUHU�$POLQJ�
�

*RWWHVGLHQVW�DP�����-XQL�XQWHU�IUHLHP�+LPPHO��
�

�

.UHLVSIDUUHULQ�0DUWLQD�:LWWNRZVNL� KDW� LP�
*RWWHVGLHQVW� DP� 6RQQWDJ�� GHP� ���� -XQL��
3IDUUHU�)ULGWMRI�$POLQJ�DXV�GHP�'LHQVW� LQ�
GHQ�.LUFKHQJHPHLQGHQ�'LQNODJH�XQG�:XO�
IHQDX�YHUDEVFKLHGHW��'HU�*RWWHVGLHQVW�IDQG�
XQWHU� IUHLHP�+LPPHO� KLQWHU� GHU�7ULQLWDWLV�
NLUFKH���VWDWW��ZXUGH�JHVWUHDPW�XQG�LVW�QDFK�
ZLH�YRU�DXI�<RX7XEH�DEUXIEDU�����
�

9LHOH�*HPHLQGHJOLHGHU�NDPHQ��
�

9HUWUHWHU� GHU� NDWKROLVFKHQ� .LUFKJHPHLQGH�
6W�� &DWKDULQD� 'LQNODJH� XQG� %HQHGLNWLQH�
ULQQHQ� YRQ� GHU� %XUJ� 'LQNODJH�� 9HUWUHWHU�
GHU� 6WDGW� 'LQNODJH�� GHU� 6FK�W]HQYHUHLQH��
GHU� )HXHUZHKU� XQG� GHV� -RKDQQHVVWLIWV�
9HFKWD� XQG� YLHOH� .LUFKHQPLWJOLHGHU� DXV�
'LQNODJH�XQG�:XOIHQDX�ZDUHQ�JHNRPPHQ�
±� LQVJHVDPW� �EHU� ���� 3HUVRQHQ�� 'HU� -X�
JHQGFKRU� OLH�� HV� VLFK� QLFKW� QHKPHQ�� GHQ�
*RWWHVGLHQVW� PLW]XJHVWDOWHQ�� (LQH� 7DQ]�
JUXSSH�GHV�-RKDQQHVVWLIWHV�SUlVHQWLHUWH�PLW�
YLHO�%HJHLVWHUXQJ�LKU�.|QQHQ���
$OOH� %HWHLOLJWHQ� XQG� *lVWH� EUDFKWHQ� ,KU�
%HGDXHUQ� �EHU� GHQ� :HJJDQJ� YRQ� 3IDUUHU�
)ULGWMRI� $POLQJ� XQG� VHLQHU� )DPLOLH� ]XP�
$XVGUXFN�XQG�Z�QVFKWHQ� LKQHQ�DOOHV�*XWH�

XQG�*RWWHV�6HJHQ�I�U�GHQ�1HXVWDUW�LQ�0RV�
NDX���
3DVWRU� $POLQJ� EHGDQNWH� VLFK� KHU]OLFK� I�U�
GLH� OLHEHQ�:RUWH�XQG�VFK|QHQ�3UlVHQWH�� ,Q�
VHLQHP�+HU]HQ�Z�UGH� LPPHU� HLQ�3ODW]� I�U�
GLH� 'LQNODJHU� *HPHLQGH� UHVHUYLHUW� VHLQ��
%HVRQGHUV�GDQNEDU�VHL�HU�GHQ�YLHOHQ�HKUHQ�
DPWOLFKHQ� +HOIHULQQHQ� XQG� +HOIHUQ�� GLH�
XQHUP�GOLFK�GDV�OHEHQGLJH�*HPHLQGHOHEHQ�
JHWUDJHQ�KDEHQ��
�

(PSIDQJ�PLW�*HPHLQGHIHVW�
�

,P�$QVFKOXVV� JDE� HV� HLQHQ� (PSIDQJ� PLW�
*HPHLQGHIHVW� UXQG� XP� .LUFKH� XQG� *H�
PHLQGHKDXV��EHL�GHP�YLHOH�*HVSUlFKH�VWDWW�
IDQGHQ� XQG� HLQH� DXVJHODVVHQH� 6WLPPXQJ�
KHUUVFKWH��6R�ZLUG�GLHVHU�7DJ�ODQJH�LQ�JXWHU�
(ULQQHUXQJ�EOHLEHQ��
�

0|JOLFK�ZDU�GLHV�GDQN�GHP�HPVLJHQ�:LU�
NHQ� XQG� GHU� WDWNUlIWLJHQ� 0LWKLOIH� ]DKOUHL�
FKHU� *HPHLQGHJOLHGHU�� GLH� I�U� GLH� UHL�
EXQJVORVHQ�$EOlXIH� LQ�GHU�.�FKH��DP�.X�
FKHQEXIIHW��DP�*ULOO�XQG�EHL�GHU�*HWUlQNH�
DXVJDEH� VRUJWHQ� ±� LKQHQ� DOOHQ� HLQ� EHVRQ�
GHUV�KHU]OLFKHV�'DQNHVFK|Q��

:ROIJDQJ�%ROOPDQQ�Ŷ
�



���

*HPHLQGHOHEHQ�QHX�RUJDQLVLHUHQ�
'LH� DQJHN�QGLJWH� 9DNDQ]�=HLW� KDW�
EHJRQQHQ�XQG�QXQ�KHL�W�HV�DOOHLQ�XQG�DXI�
HLJHQHQ� )�VVHQ� GDV� *HPHLQGHOHEHQ� ]X�
OHEHQ�� ,Q� XQVHUHU� *HPHLQGH� VLQG� GXUFK�
GHQ� :HJJDQJ� XQVHUHV� 3IDUUHUV� HLQLJH�
9HUlQGHUXQJHQ� LQ� GHU� 2UJDQLVDWLRQ� GHV�
*HPHLQGHOHEHQV�HQWVWDQGHQ��
�

1HXH�)�KUXQJ�LQ�*HPHLQGHNLUFKHQUDW�
�

6R�PXVVWH�XQVHU�*HPHLQGHNLUFKHQUDW�QHX�
VWUXNWXULHUW� XQG� GLH� DQIDOOHQGHQ�
$XIJDEHQ� QHX� YHUWHLOW�
ZHUGHQ�� )�U� GLH�
)�KUXQJVSRVLWLRQ� LP�
*HPHLQGHNLUFKHQUDW�� GLH�
GXUFK� XQVHUHQ� 3IDUUHU�
EHNOHLGHW� ZXUGH�� LVW� GHU�
DPWLHUHQGH� 6WHOOYHUWUHWHU��
:ODGLPLU� 6KXNRZVNL�� DOV�
9RUVLW]HQGHU�*HVFKlIWVI�KUHU�
GHV� *HPHLQGHNLUFKHQUDWHV�
EHQDQQW� ZRUGHQ�� =X� VHLQHU�
6WHOOYHUWUHWHULQ� ZXUGH�
&KULVWLQH�:DJQHU� GXUFK� GHQ�
*HPHLQGHNLUFKHQUDW� JHZlKOW��
'DU�EHU�KLQDXV�ZHUGHQ�ZLU�LQ�
GHU� 2UJDQLVDWLRQ� XQG�
'XUFKI�KUXQJ� GHU�
VRQQWlJOLFKHQ� *RWWHVGLHQVWH�
YRQ� GHQ� 3IDUUHUQ�LQQHQ� GHU�
XPOLHJHQGHQ�
.LUFKHQJHPHLQGHQ�
XQWHUVW�W]W��
�

*RWWHVGLHQVWH�LP�
$OWHQZRKQKDXV�

�

,P� $OWHQZRKQKDXV� ZHUGHQ�
GLH� *RWWHVGLHQVWH� � � DQ� � � MHGHP� ���
'RQQHUVWDJ� LP� 0RQDW� GXUFK� &KULVWLQH�

:DJQHU� XQG� 0DJGDOHQH� 6FKDOOHU� QHX�
RUJDQLVLHUW�XQG�GXUFKJHI�KUW��
�

)ULHGKRI�XQG�%HHUGLJXQJHQ�
�

,Q� VlPWOLFKHQ� )ULHGKRIVDQJHOHJHQKHLWHQ�
XQG� I�U� GLH� 2UJDQLVDWLRQ� YRQ�
%HHUGLJXQJHQ� LVW� 0DJGDOHQH� 6FKDOOHU�
]XVWlQGLJ��GLH�DXFK�ZHLWHUKLQ�YRQ�/RWKDU�
6WRO]HQEDFK�XQWHUVW�W]W�ZLUG��
�

*HEXUWVWDJVEHVXFKH�QHX�RUJDQLVLHUW�
�

$XFK�GLH�*HEXUWVWDJVEHVXFKH�
ZHUGHQ� GXUFK� GLH�0LWJOLHGHU�
GHV� *HPHLQGHNLUFKHQUDWHV�
QHX� RUJDQLVLHUW� XQG� GXUFK�
PHKUHUH�*HPHLQGHPLWJOLHGHU�
GXUFKJHI�KUW��(V�ZHUGHQ�DOOH�
*HPHLQGHPLWJOLHGHU�]X�LKUHP�
����XQG�����*HEXUWVWDJ�XQG�DE�
GHQ� ���� *HEXUWVWDJ� MlKUOLFK�
GXUFK� HLQ� 0LWJOLHG� GHV�
JHQDQQWHQ� .UHLVHV� EHVXFKW��
$XI� *UXQG� GHU� 9LHOIDOW�
EHNRPPHQ� DOOH� DQGHUHQ�
*HPHLQGHPLWJOLHGHU� DE� ����
-DKUH�GLH�*O�FNZ�QVFKH�GHV�
*HPHLQGHNLUFKHQUDWHV� XQG�
GHU� .LUFKHQJHPHLQGH� PLW�
HLQHU� *O�FNZXQVFKNDUWH�
�EHUPLWWHOW��
�

)UDXHQDUEHLW�XQG�.UHLVH�
�

'LH� )UDXHQDUEHLW� OlXIW� ZLH�
JHZRKQW� ZHLWHU� XQG� GLH�
.UHLVH�ZHUGHQ�HQWVSUHFKW�GHQ�
JHQDQQWHQ� 7HUPLQHQ�
GXUFKJHI�KUW��

�
/RWKDU�6WRO]HQEDFK�Ŷ�



���
-XOL�«���WUDGLWLRQHOO�GHU�0RQDW�I�U�XQVHUHQ�6HQLRUHQDXVIOXJ�
�
0HLQH�/LHEHQ��
�

(V�ZDU�ZLHGHU�HLQH�JHOXQJHQ�JHSODQWH�7RXU�
PLW�DXVJHEXFKWHP�%XV��
�

0LW����3HUVRQHQ�]XU�6FKDXNlVHUHL�
�

'LHVHV� -DKU� KDW�
WHQ� ZLU� PLW� ���
3HUVRQHQ� GDV�
=LHO��6FKDXNlVH�
UHL� LQ� 0�QVWHU��
+DIHQ��
'XUFK� GHQ�
IUHXQGOLFKHQ� +HUUQ� 0DUWLQ� HUKLHOWHQ� ZLU�
HLQH� ]ZHLVW�QGLJH�� DEHU� NXU]ZHLOLJH� (LQ�
I�KUXQJ� LQ� GLH� .lVHKHUVWHOOXQJ�� EHJOHLWHW�
PLW� YLHO� +LQWHUJUXQGZLVVHQ�� -HZHLOV� SDV�
VHQG�]X�VHLQHQ�(UOlXWHUXQJHQ�GXUIWHQ�ZLU���

.lVHVSH]LDOLWlWHQ� YHUNRV�
WHQ�� 'DV� NDP� VXSHU� DQ��
1HEHQEHL� KDWWHQ� ZLU� DXV�
GHU� HUVWHQ� (WDJH� KLQDE�
VFK|QH� %OLFNH� LQ� GLH� .l�

VHSURGXNWLRQ�XQG�DXI�GHQ�+DIHQ��$EVFKOLH�
�HQG� JDE� HV� HLQH� OHFNHUH� .lVHODXFKVXSSH�
XQG�DOV�hEHUUDVFKXQJ�I�U�MHGHQ�HLQ�NOHLQHV�
3UlVHQW��.lVH�XQG�%LHU��DXI�GLH�5�FNUHLVH���
�

7HFNOHQEXUJHU�/DQG�
�

:HLWHU�IXKUHQ�ZLU�LQV�7HFNOHQEXUJHU�/DQG��
OHLFKW� JHVFKZXQJHQ�� PLW� ZHLWHQ� )HOGHUQ��
VDIWLJHQ� :LHVHQ�� KHUUOL�
FKHP� %DXPEHVWDQG� QDFK�
/HHGHQ� ]XP� HKHPDOLJHQ�
.ORVWHU� XQG� HYDQJHOL�
VFKHQ� 'DPHQVWLIW�� 'D�
JHODQJWH� XQV� GRFK� WDW�
VlFKOLFK� HLQH� 8POHLWXQJ�
]XP� 9RUWHLO�� (QWJHJHQ�
GHU�QRUPDOHUZHLVH�VHKU�NXU]HQ�6WUHFNH�YRQ�
GHU� $XWREDKQ� ]XU� *DVWVWlWWH�� PXVVWH� XQV�
GHU�%XV��EHU�]DKOUHLFKH�.XUYHQ�XQG�EHUJ�
DXI«EHUJDE�DXI�NOHLQHQ�6WUD�HQ�GXUFK�GLH�
1DWXU�IDKUHQ��
�

.ORVWHU�/HHGHQ�
�

,P� *DVWKRI� $QWUXS� VD�HQ� ZLU� LQ� HLQHP�
JUR�HKUZ�UGLJHQ� JXW� NOLPDWLVLHUWHQ� 6DDO�
]XP�.DIIHHWULQNHQ�DQ�GUHL�ZHL��JHGHFNWHQ�
ODQJHQ� 7DIHOQ� PLW� SUl]LVHP� HLQJHGHFNWHP�
*HVFKLUU� XQG� HUKLHOWHQ� MHGHU� HLQ� VHKU� JUR�
�HV� 6W�FN� OHFNHU� (UGEHHUNXFKHQ� VRZLH�
.DIIHH�VDWW��6HKU�JHP�WOLFK��
(LQ�9HUWUHWHU� GHV� |UWOLFKHQ�+HLPDWYHUHLQV��
+HUU� 5RJRZVNL�� HU]lKOWH� XQV� YRQ� GHU� *H�
VFKLFKWH� GHV� 2UWHV� XQG� YRQ� GHU� DNWLYHQ�
$UEHLW� GHV� +HLPDWYHUHLQV�� $QVFKOLH�HQG�
NRQQWHQ� HLQLJH� UHNRQVWUXLHUWH� )DFKZHUN�
KlXVHU� XQG�
6FKDXUlXPH�
PLW� DOWHQ� XQV�
PHLVW� EHNDQQ�
WHQ� DEHU� DXFK�
HLQLJHQ� XQV�
QLFKW�YHUWUDXWHQ�*HUlWVFKDIWHQ�EHVLFKWLJHQ��
�

)HLHUDEHQG�:RFKHQPDUNW�
�

(V� EOLHE� DXFK� =HLW�� GHQ� Ä)HLHUDEHQG�
:RFKHQPDUNW³� LP� KLVWRULVFKHQ� $PELHQWH�
]X� EHVXFKHQ��'DV� IDQG� YLHO� =XVSUXFK� XQG�
DXFK� HLQH� NOHLQH� 5DVW� LP� 6FKDWWHQ� KRKHU�
%lXPH�ZDU�DQJHQHKP��
�

$EVFKOLH�HQG�GXUIWHQ�ZLU�GLH�NOHLQH�.LUFKH�
GHV�HKHPDOLJHQ�.ORVWHUV�QXW]HQ��3URIHVVLR�
QHOO�XQG�DQVSUHFKHQG�OHLWHWH�XQVHUH�0DJGD�

OHQH� 6FKDOOHU� GLHVH� NOHLQH� $Q�
GDFKW��
�

$XI� GHU� 5�FNIDKUW� ZXUGH� YLHO�
JHVXQJHQ� XQG� ZLU� HUUHLFKWHQ�
XQVHU� 'LQNODJH� ZLH� JHSODQW� JH�
JHQ����8KU��$OOH�IDQGHQ��GDVV�HV�
HLQ� VHKU� JHOXQJHQHU� IU|KOLFKHU�

$XVIOXJ�ZDU�XQG� IUHXHQ� VLFK�KHXWH�EHUHLWV�
DXI�GLH�QlFKVWH�7RXU��9HUVSURFKHQ���
�

6LOYLD�/DPSLQJ�Ŷ�
�



���
�

-XJHQGFKRU�)DKUW�QDFK�2OGHQEXUJ�
�
$P����� -XQL� �����PDFKWHQ� VLFK� GLH� �� -X�
JHQGOLFKHQ� GHV� -XJHQGFKRUV� XQG� GLH� ]ZHL�
YROOMlKULJHQ� -XJHQGOHLWHULQQHQ� 9DQHVVD�
*HLHU� XQG� 0HOLVVD� .HVQHU�� PLW� GHP� =XJ�
DXI�GHQ�:HJ�QDFK�2OGHQEXUJ��'RUW�ZXUGH�
HLQH� VFK|QH� -XJHQGKHUEHUJH� JDQ]� LQ� GHU�
1lKH�GHV�+DXSW��XQG�%XVEDKQKRIV�RUJDQL�
VLHUW���
$P�HUVWHQ�7DJ�EHVXFKWHQ�ZLU�GLH�
�

6W��-RKDQQHV�.LUFKH��
�

'DV� JLJDQWLVFKH� 0RVDLN� 3DQRUDPDIHQVWHU�
XQG� GLH� ZXQGHUVFK|QH�2UJHO�PDFKWHQ� GLH�

0RPHQWH� LQ� GHU� .LUFKH� XQYHUJHVVOLFK��
HEHQVR� ZLH� GDV� 6LQJHQ� LQ� HLQHU� JUR�HQ�
*UXSSH���
$P�]ZHLWHQ�7DJ�EHVLFKWLJWHQ�ZLH�GLH���

�

6W��/DPEHUWL�.LUFKH�
�

LQPLWWHQ�YRQ�2OGHQEXUJ��'LH�.LUFKH�OHXFK�
WHWH�GDQN�GHU�)HQVWHUNXSSHO��GLH�YLHO�/LFKW�
DXI�GDV�*ODVNUHX]�ZDUI��GDV�XQWHU�GHU�.XS�
SHO� KLQJ�� 'LH� $NXVWLN� LQ� GHU� .LUFKH� ZDU�
XPZHUIHQG�XQG�OXG�QXU�VR�HLQ�]XP�6LQJHQ��
ZDV�ZLU�GDQQ�DXFK�DXVJLHELJ�WDWHQ��ELV�XQV�
GLH�/LHGHU�DXVJLQJHQ���
'DQDFK�PDFKWHQ�ZLU�XQV�DXI�GHQ�:HJ�]XP�
�

�/DQGHVPXVHXP�1DWXUH�DQG�+XPDQNLQG�
�

�DXI�:XQVFK�GHU�-XJHQGOLFKHQ��'RUW�VDKHQ�
ZLU� $TXDULHQ�� HFKWH� PXPLIL]LHUWH� 0HQ�
VFKHQ�XQG�DXVJHVWRSIWH�7LHUH���

$P�0RUJHQ�GHV�GULWWHQ�EHVXFKWHQ�ZLU�GHQ�
*RWWHVGLHQVW� LQ� GHU� 6W�� /DPEHUWL� .LUFKH��
GLH� QXQ� LQ� 5HJHQERJHQIDUEHQ� JHVFKP�FNW�

ZDU�� LQ� $QOHKQXQJ� DQ� GHQ� &KULVWRSKHU�
6WUHHW�'D\��'LH�/HXWH� OLHIHQ� LQ�NXQWHUEXQ�
WHQ� 6WRIIHQ�� XQG� HLQLJH� VRJDU� LQ� 9HUNOHL�
GXQJ�� KHUXP�� =ZHL� /LYH�6lQJHULQQHQ� DQL�
PLHUWHQ�DOOH�PLW]XVLQJHQ���
=XP�$EVFKOXVV�GHU�)DKUW�WUDQNHQ�DOOH�QRFK�
HLQHQ�OHFNHUHQ�%XEEOHWHD��GHU�XQV�GLH�JDQ�
]H�)DKUW��EHU�EHJOHLWHWH��XQG�GDQQ�JLQJ�HV�
DXFK�VFKRQ�ZLHGHU�QDFK�+DXVH��PLW�QHXHQ�
(ULQQHUXQJHQ�� (LQGU�FNHQ� XQG�9RUVWHOOXQ�

JHQ��'HU�$XVIOXJ� KDW� DOOHQ� HLQHQ�(LQEOLFN�
LQ� GLH� 9LHOIDOW� GHU� .LUFKHQ� XQG� *RWWHV�
GLHQVWJHVWDOWXQJHQ�JHJHEHQ��=XGHP�VWlUNWH�
HU� GHQ� =XVDPPHQKDOW� LP� -XJHQGFKRU� XQG�
KLQWHUOLH�� HLQHQ� EUHQQHQGHQ�:XQVFK� QDFK�
HLQHP�QRFK�WLHIHUHQ�(LQEOLFN�LQ�GLH�9LHOIDOW�
GHU�.LUFKHQ�LQ�1LHGHUVDFKVHQ��
�

0HOLVVD�.HVQHU�Ŷ�

�



���
�

�

.LQGHUVHLWH�
�
�

+DOOR�.LQGHU��
�

-HW]W�� ZR� HV� ODQJVDP� N�KOHU� XQG� HV� DP�
$EHQG� IU�KHU� GXQNHO� ZLUG�� HULQQHUQ� ZLU�
XQV� JHUQ� DQ� GLHVHQ�
KHUUOLFKHQ� 6RPPHU� LQ�
GLHVHP�-DKU��0DQ�NRQQWH�
ZRFKHQODQJ� GLH� 6RQQH�
JHQLH�HQ��
)�U�GLH�1DWXU�ZDU�HV�DEHU�QLFKW�VR�WROO��'LH�
%|GHQ�VLQG�VHKU�WURFNHQ�XQG�YLHOH�%OXPHQ�
XQG�%lXPH�NRQQWHQ�QXU�GXUFK�YLHO�ZlVVHUQ�
JHUHWWHW�ZHUGHQ��
:DV�LVW�GHU�*UXQG�I�U�GLHVHV�KHL�H�:HWWHU"�

'LH� (UGH� EHVWHKW�
QLFKW� QXU� DXV� GHP�
%RGHQ�� DXI� GHP� ZLU�
JHKHQ�� VRQGHUQ� DXFK�
DXV� HLQHU� GLFNHQ�
+�OOH�� GLH� XQVHUH�
(UGH� YRU� lX�HUHQ�
(LQIO�VVHQ�VFK�W]W��

)�U� XQV� 0HQVFKHQ� VLQG� ]XP� %HLVSLHO� GLH�
6RQQHQVWUDKOHQ� EHVRQGHUV� ZLFKWLJ�� 'LH�
GLFNH�+�OOH�OlVVW�GLH�6WUDKOHQ�DXI�GLH�(UGH��
(V�ZLUG� VFK|Q�ZDUP� XQG� XQVHUH� 3IODQ]HQ�
N|QQHQ�ZDFKVHQ��:LUG� HV� ]X�ZDUP�� VRUJW�
GLH� /XIWVFKLFKW� I�U� HLQHQ� $XVWDXVFK� GHU�
/XIW��,KU�N|QQW�HV�PLW�HLQHP�*HZlFKVKDXV�
YHUJOHLFKHQ��

/HLGHU� VLQG� ZLU� 0HQVFKHQ� LQ� GHQ� OHW]WHQ�
-DKUHQ� QLFKW� VHKU� OLHEHYROO� PLW� GHU� (UGH�
XPJHJDQJHQ� XQG� KDEHQ� GXUFK� $XWRV��
)OXJ]HXJH�XQG�,QGXVWULH�YLHO�$EJDVH�LQ�GLH�
/XIW� JHSXVWHW�� 'LHVH� $EJDVH� OHJHQ� VLFK�
XQWHU� GLH� 6FKXW]K�OOH�� (LQ� /XIWDXVWDXVFK�
NDQQ�QXU�QRFK�HLQJHVFKUlQNW�IXQNWLRQLHUHQ�
XQG� GLH� :lUPH� EOHLEW��
1DFK� XQG� QDFK� VWHLJHQ�
GDQQ� GLH� 7HPSHUDWXUHQ��
'LH� )ROJH� LVW�� GDVV�
(LVIOlFKHQ� LQ� GHQ� %HUJHQ�
VFKPHO]HQ� XQG� GDV� :DVVHU�
hEHUVFKZHPPXQJHQ�YHUXUVDFKW��'XUFK�GLH�
7URFNHQKHLW� YHUWURFNQHQ� GLH� DQJHEDXWHQ�
3IODQ]HQ� GHU� %DXHUQ� XQG� HV� NRPPW� ]X�

:DOGEUlQGHQ��
:LU�N|QQHQ�XQVHUHU�:HOW�
KHOIHQ�� GDVV� HV� QLFKW�
VFKOLPPHU� ZLUG� XQG� GLH�
+�OOH� XP� XQVHUH� (UGH�

ZLHGHU�EHVVHU�IXQNWLRQLHUW��
:LU�VROOWHQ�GDUDXI�DFKWHQ��GDVV�ZLU�GLH�/XIW�
QLFKW�PHKU�YHUVFKPXW]HQ�XQG�QLFKW�VR�YLHO�
0�OO� SURGX]LHUHQ�� 6DJW� HXUHQ� (OWHUQ�� GDVV�
LKU�QLFKW�GDV�$XWR�QXW]HQ�P|FKWHW��ZHQQ�HV�
]XU�6FKXOH�RGHU�.LQGHUJDUWHQ�JHKW��
8UODXE� N|QQW� LKU� DXFK� LP� HLJHQHQ� /DQG�
PDFKHQ�XQG�GDI�U�GLH�%DKQ�QXW]HQ��
%HLP� (LQNDXIHQ� VROOWHQ� HXUH� (OWHUQ� HLQH�
(LQNDXIWDVFKH� PLWQHKPHQ� XQG� QLFKW�
3ODVWLNW�WHQ� EHQXW]HQ�� XQG� NHLQH�
/HEHQVPLWWHO� NDXIHQ�� GLH� LQ� 3ODVWLN�
HLQJHSDFNW� VLQG�� ,P� 3ODVWLN� EHILQGHQ� VLFK�
YLHOH� 6FKDGVWRIIH�� GLH� XQVHUH� 8PZHOW�
VFKlGLJHQ��
$P� ��� 2NWREHU� IHLHUQ� ZLU� GDV�
(UQWHGDQNIHVW�� /DVVW� XQV� DQ� GLHVHP� 7DJ�
GDI�U� GDQNHQ�� GDVV� ZLU� QRFK� JHQXJ� ]X�
HVVHQ� KDEHQ� XQG� ODVVW� XQV� XQVHUH� (UGH�
VFK�W]HQ��GDPLW�ZLU�QRFK�JDQ]�YLHOH�VFK|QH�
-DKUH�DXI�GHU�(UGH�OHEHQ�N|QQHQ��
(LQHQ� ZXQGHUVFK|QHQ� +HUEVW� Z�QVFKHQ�
HXFK�
�

*XGUXQ��%lUEHO�XQG�(ULND�Ŷ��
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:LU�P|FKWHQ�HLQH�VFK|QH�:HOW��0DOW�VLH�HXFK�VFK|Q�EXQW���
�
�
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�
�
%DVWHOWLSS�I�U�GHQ�+HUEVW�
�

6FKQHLGH�GLH�6WLHOH�GHU�%OlWWHU�DE��9HUWHLOH�
HLQ� ZHQLJ� %DVWHOOHLP� PLWKLOIH� GHV� 3LQVHOV�
DXI� GHU� 5�FNVHLWH� GHU� %OlWWHU�� .OHEH� GLH�
%OlWWHU� QDFKHLQDQGHU� DXI� GDV�
0DUPHODGHQJODV�� ELV� VLH� GDV� *ODV�
YROOVWlQGLJ� EHGHFNHQ��'LH�%OlWWHU� N|QQHQ�
HLQDQGHU� GDEHL� �EHUODSSHQ� ±� VR� OHXFKWHW�
GDV�:LQGOLFKW�EHVRQGHUV�VFK|Q��

�
�
�
�
�
�
�
�
�

�
�

'DQNJHEHW�
�

$P����2NWREHU�IHLHUQ�ZLU�(UQWHGDQN��
�
�
/LHEHU�*RWW���

LFK�GDQNH�'LU��
��������������GDV�'X�JLEVW�]X�HVVHQ�PLU��
��������������0DFK�DXFK�DOOH�$UPHQ�VDWW��
��������������KLOI��GDV�NHLQHU�+XQJHU�KDW��
����������������������������������������������������������$PHQ�
�
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6RPPHUNLUFKH�
�
,Q� GLHVHP� 6RPPHU� NDPHQ� ZLU� LQ� GHQ�
*HQXVV� HLQHV� JDQ]� EHVRQGHUHQ�
(UHLJQLVVHV��
'D� LP� /DQGNUHLV� LPPHU� PHKU�
3IDUUVWHOOHQ� XQEHVHW]W� VLQG�� KDEHQ� VLFK�
GLH� 3IDUUHU� GHU� V�GOLFKHQ� 5HJLRQ��
'DPPH�� 1HXHQNLUFKHQ�)ODGHUORKDXVHQ��
6WHLQIHOG�� /RKQH� XQG�
'LQNODJH�:XOIHQDX� ]XVDPPHQJHVHW]W�
XQG� �EHUOHJW�� ZLH� VLH� JXW� �EHU� GHQ�
6RPPHU� NRPPHQ�� RKQH� GDVV� HLQ�
*RWWHVGLHQVW�DXVIDOOHQ�PXVV���
0DQ� EHVFKORVV� HLQHQ�
*RWWHVGLHQVWGLHQVWDEODXI�� GHU� I�U� DOOH�
*HPHLQGHQ� JOHLFK� ZDU�� 'D]X� �EHUOHJWH�
PDQ� VLFK� GDV� 7KHPD�� 0DQ�
HLQLJWH� VLFK� GDUDXI� GLH�
6RPPHUNLUFKH� XQWHU� GDV�
0RWWR�]X�VWHOOHQ�
�

Ä.|SIH�LQ�GHU�%LEHO³�
�

6HFKV� 3IDUUHU� �� VHFKV� .|SIH�
LQ� GHU� 5HJLRQ�� VHFKV� .|SIH�
LQ� GHU� %LEHO�� -HGHU� 3IDUUHU�
GXUIWH� VLFK� HLQHQ� .RSI�
DXVVXFKHQ�� 6HFKV� 3IDUUHU� VWLPPW� QLFKW�
JDQ]�� GHQQ� HV� ZDUHQ� VHFKV� 3IDUUHU� XQG�
HLQH�3UlGLNDQWLQ���
'DV� (UJHEQLV� ZXUGH� DXI� HLQHP� 3ODNDW�
IHVWJHKDOWHQ��GDV�EHL�XQV�LP�6FKDXNDVWHQ�
]X�VHKHQ�ZDU��
6R� OHUQWHQ� ZLU� LQ� GLHVHP� 6RPPHU� YRQ�
1RDK� �EHU� 0DULD� ELV� 3DXOXV�
YHUVFKLHGHQH� 3HUV|QOLFKNHLWHQ� DXV� GHU�
%LEHO�NHQQHQ��'LH�3UHGLJWHQ�]HLJWHQ�XQV�
EHNDQQWH� XQG� XQEHNDQQWH� 6HLWHQ� GHU�
+DXSWILJXUHQ��XQG�LPPHU�ZDU�GHU�%H]XJ�
]X� XQV� VHOEVW� GD�� VR� GDVV� PDQ� LQ� MHGHU�
3UHGLJW� HWZDV� IDQG��GDV�DXFK�PLW� HLQHP�
VHOEHU� ]X� WXQ� KDWWH�� (V� JDE� YLHOH�
$QUHJXQJHQ� �EHU� GLH� PDQ� QDFKGHQNHQ�
NRQQWH��

�
)�U� GLH� 3IDUUHU� ZDU� GLH� 6RPPHUNLUFKH�
HLQH� JUR�H� (UOHLFKWHUXQJ�� 6WDWW� VHFKV�
3UHGLJWHQ� EUDXFKWHQ� VLH� QXU� HLQH� ]X�
VFKUHLEHQ� XQG� GLHVH� KDEHQ� VLH� GDQQ�
MHGHQ� 6RQQWDJ� LQ� HLQHU� DQGHUHQ�
*HPHLQGH�JHKDOWHQ��
�

%HUHLFKHUXQJ�XQVHUHV�
*HPHLQGHOHEHQV�

�

)�U� GLH� *HPHLQGHQ� EUDFKWH� HV� GHQ�
9RUWHLO�� GDVV� NHLQ� *RWWHVGLHQVW� DXVILHO�
XQG� VLH� OHUQWHQ� GLH� 3IDUUHU� GHU� 5HJLRQ�
NHQQHQ��*HUDGH�I�U�XQV�LQ�'LQNODJH�ZDU�
HV� JXW�� DOOH� HLQPDO� ]X� VHKHQ�� GHQQ�
ZlKUHQG�GHU�9DNDQ]�=HLW�ZHUGHQ�LPPHU�

ZLHGHU�DQGHUH�3IDUUHU�EHL�XQV�
SUHGLJHQ��VR�NRQQWHQ�ZLU�XQV�
VFKRQ�PDO�HWZDV�DQ�GLH�QHXH�
6LWXDWLRQ�JHZ|KQHQ��
$Q� GLHVHU� 6WHOOH� P|FKWH� LFK�
XP�9HUVWlQGQLV�ELWWHQ��ZHQQ�
LQ� =XNXQIW� GLH� *RWWHVGLHQVW�
DEOlXIH�QLFKW�VR�VLQG�ZLH�ZLU�
HV� JHZ|KQW� VLQG�� 'HQQ� DOV�
3IDUUHU� GHU� QLFKW� YRU� 2UW� LVW�

IlOOW� HV� VFKZHU� VLFK� LPPHU� DQ� DQGHUH�
$EOlXIH�]X�KDOWHQ��VR�QLPPW�PDQ�JHUQH�
GHQ� HLJHQHQ�� $XFK� ZHUGHQ� ZLU�
GHPQlFKVW� YLHOH� QHXH� /LHGHU� OHUQHQ��
'HQQ� DXFK� ZHQQ� /RKQH� RGHU� 6WHLQIHOG�
QLFKW� ZHLW� ZHJ� VLQG�� VLQJHQ� VLH� GRUW�
WHLOZHLVH� DQGHUH� /LHGHU�� ,FK� GHQNH�� GDV�
ZLUG� XQVHU� *HPHLQGHOHEHQ� VHKU�
EHUHLFKHUQ� XQG� XQVHUHQ� +RUL]RQW�
HUZHLWHUQ��
'LH� 6RPPHUNLUFKH� ZDU� HLQ� JXWHV�
%HLVSLHO� GDI�U�� ZLH� PDQ� LQ� GHU� 5HJLRQ�
]XVDPPHQ�DUEHLWHQ� XQG� .UlIWH� JXW�
HLQWHLOHQ�NDQQ��
9LHOOHLFKW� JLEW� HV� MD� LP� QlFKVWHQ� -DKU�
HLQH�)RUWVHW]XQJ��

&KULVWLQH�:DJQHU�Ŷ�



���
�

.LQGHUWUHII�
�

+DOOR��OLHEH�)UHXQGH��
�

0LW�JUR�HU�%HJHLVWHUXQJ�ZDUHQ�GLH�.LQGHU�
EHL�GHQ�YHUJDQJHQHQ�.LQGHUWUHIIHQ�GDEHL��
2E� HV�GHU�/HJR�.LQGHUWUHII�ZDU��ZR�GLH�
.LQGHU� GLH� ELEOLVFKH�*HVFKLFKWH� XQG� GLH�
6FK|SIXQJVJHVFKLFKWH� PLW� /HJR�
QDFKEDXHQ� GXUIWHQ� XQG� HUIDKUHQ� KDEHQ��
GDVV�HV�HLQHQ�JUR�HQ�*RWW�JLEW��GHU� DOOHV�
JHVFKDIIHQ�KDW��
*HPHLQVDP� VSLHOHQ�� EDVWHOQ�� VLQJHQ� XQG�
%LEHOYHUVH�DXI�VSLHOHULVFKH�$UW�XQG�:HLVH�
HLQ�EHQ�PDFKW�6SD��XQG�)UHXGH��
�

6XFKH�QDFK�%U�FNHQ�
�

2IW� VLQG� *RWW� XQG� GLH�
%LEHO� I�U� GLH� .LQGHU�
ZLUNOLFK� IHUQ�� :LU�
VXFKHQ� QDFK� %U�FNHQ��
XP� GLH�.LQGHU� DQ�*RWW�
KHUDQ]XI�KUHQ��
.LQGHU� LQWHUHVVLHUHQ�
VLFK�I�U�7LHUH��
,P�3URJUDPP���7LHULVFK�
JXWH� 9RUELOGHU�� ZLUG�
GLH� EHVRQGHUH�
(LJHQVFKDIW� HLQHV�
7LHUHV� XQWHUVWULFKHQ��
%HLP�OHW]WHQ�7UHII�ZDU�HV�HLQ�&KDPlOHRQ��
'LHVH� ZHUGHQ� LQ� %H]XJ� ]X� HLQHP�
%LEHOYHUV�JHEUDFKW�XQG�GDUDXV� OHLWHW�VLFK�
DE��ZRULQ�GDV�7LHU�HLQ�9RUELOG�VHLQ�NDQQ��
�

Ä(LQ�0HQVFK�VLHKW��ZDV�YRU�$XJHQ�LVW��
GHU�+(55�DEHU�VLHKW�GDV�+HU]�DQ���

�� � � ��6DP�����E�
�

6RPLW�ZLUG�GLH�%U�FNH�]XU�%LEHO�JHEDXW��
:LU�VWHOOHQ�GHQ�.LQGHUQ��DQKDQG�GHU�
%LEHO�YRU��ZLH�*RWW�LVW��'DV�HU�MHGHQ�
HLQ]HOQHQ�NHQQW�XQG�OLHEW��GDVV�HU�WUHX�
XQG�PlFKWLJ�LVW�XQG�XQV�EHVFK�W]HQ�
P|FKWH��
�

$EODXI�GHV�.LQGHUWUHIIHQ�
�

=XP�MHZHLOLJHQ�7KHPD�ZLUG�JHEDVWHOW��
GDV�PDFKW�6SD��XQG�GLH�.LQGHU�KDEHQ�
ZDV�]XU�(ULQQHUXQJ��

,Q�GHU�3DXVH�ZHUGHQ�6QDFNV�XQG�
*HWUlQNH�DQJHERWHQ���
�

%LWWH�DQPHOGHQ�
�

6R�ODGHQ�ZLU�DXFK�ZHLWHUKLQ�JDQ]�
KHU]OLFK�HLQ��.LQGHU�LP�$OWHU�YRQ���
���-DKUH��DQ�GHQ�DQJHJHEHQHQ�
0LWWZRFK�1DFKPLWWDJHQ�PLW�XQV�DXI�
(QWGHFNXQJVUHLVH�]X�JHKHQ�XQG�GHQ�
JUR�HQ�6FK|SIHU��.|QLJ�GHU�JDQ]HQ�
:HOW��*RWW�GHU�*HUHFKWLJNHLW�XQG�
*QDGH��VRZLH�(UO|VHU�NHQQHQ�]X�
OHUQHQ��

�

:LU�IUHXHQ�XQV�DXI�HXFK��
�

�ŶŵĞůĚƵŶŐ�ĞƌďĞƚĞŶ�ƵŶƚĞƌ�
Ϭϭϳϲϳϲϲϲϱϱϴϯ�

0DULQD�+DPPHUPHLVWHU�Ŷ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
)ULHGKRI�
�

)ULHGKRI�IRUGHUW�(LQVDW]�
�

$P�6DPVWDJ�GHQ�����2NWREHU�YRQ������
ELV� ������8KU� VLQG� DOOH� )ULHGKRIVQXW]HU�
HLQJHODGHQ� XQVHUHQ� )ULHGKRI� ]XP� (QGH�
GHV�-DKUHV�QRFK�HLQPDO�LQ�HLQHQ�VFK|QHQ�
*ODQ]�]X�YHUVHW]HQ��

:LH�VFKRQ�EHL�DOOHQ�DQGHUHQ�(LQVlW]HQ�GHU�
OHW]WHQ� =HLW� ZROOHQ� ZLU� PLW� YHUHLQWHQ�
.UlIWHQ�GDV�lX�HUH�%LOG�XQVHUHV�)ULHGKRIV�
YHUVFK|QHUQ��Ŷ�



�
/DPSLQJV�IHLHUQ�6LOEHUQH�+RFK]HLW�

�

'DV�ZDU�HLQH�WROOH�hEHUUDVFKXQJ�

�
0HLQHP�0DQQ�0LFKDHO�XQG�PLU�ZDU�HV�
HLQH�+HU]HQVVDFKH��PLW�HXFK�XQVHUH�6LOEHU�
KRFK]HLW�LQ�XQVHUHU�IHVWOLFK�JHVFKP�FNWHQ�
.LUFKH�LQ�HLQHP�*RWWHVGLHQVW�JHPHLQVDP�
IHLHUOLFK�]X�EHJHKHQ��=XVlW]OLFK�]X�XQVHUHU�
)DPLOLH�XQG�XQVHUHQ�)UHXQGHQ�VHLG�LKU�
]DKOUHLFK�JHNRPPHQ��'DV�ZDU�VHKU�VFK|Q��
6FKRQ�7DWLDQD�=LHPHUV�VWLPPXQJVYROOHV�
2UJHOYRUVSLHO�ZDU�VHKU�IHVWOLFK���,P�*RW�
WHVGLHQVW�VDQJHQ�ZLU�DXV�YROOHU�.HKOH��
$XFK�GHU�.DQRQ�NODSSWH�SHUIHNW��*HUQ�
KlWWHQ�ZLU�QRFK�YLHO�OlQJHU�ZHLWHUJHVXQ�
JHQ���
0LFKDHOV�6D[RSKRQVROR�Ä$YH�0DULD³�PLW�
7DWLDQDV�2UJHOEHJOHLWXQJ�ZDU�WUDXPKDIW�
VFK|Q�YRUJHWUDJHQ��YHUXUVDFKWH�YLHOHQ�YRQ�
XQV�*lQVHKDXW�XQG�PDQFKHV�7UlQFKHQ��'LH�
JDQ]H�*HVWDOWXQJ�XQG�YRU�DOOHQ�'LQJHQ�GLH�
VHKU�SHUV|QOLFKH�XQG�KXPRUYROOH�3UHGLJW�
PLW�GHQ����EHUUHLFKWHQ�6FKDOOSODWWHQ�XQVH�

UHV�3IDUUHUV�$POLQJ�ZDU�HLQPDOLJ��1DFK�
GHQ�OHW]WHQ�2UJHONOlQJHQ�ZXQGHUWHQ�ZLU�
XQV�HLQ�ZHQLJ��GDVV�HLQLJH�HLOLJ�YRU�XQV�DXV�
GHU�.LUFKH�HLOWHQ��DEHU�XPVR�JU|�HU�ZDU�
GLH�hEHUUDVFKXQJ��DOV�XQVHU�6HQLRUHQNUHLV�
PLW�ODQJVWLHOLJHQ�URVD�5RVHQ�6SDOLHU�ELOGHWH�
«��ZDV�I�U�HLQH�hEHUUDVFKXQJ�����'DPLW�
KDWWHQ�ZLU�QLFKW�JHUHFKQHW��(LQIDFK�NODVVH����
7DXVHQG�'DQN�I�U�DOOHV���
$EVFKOLH�HQ�NRQQWHQ�ZLU�PLW�HLQHP�IU|KOL�
FKHQ�6HNWHPSIDQJ�LQ�XQVHUHP�*HPHLQGH�
KDXV�DXFK�KLHU�XQVHUHQ�'DQN�DOOHQ�OLHEHQ�
+HOIHULQQHQ�DXVVSUHFKHQ���
6HKU�RIW�ZXUGHQ�ZLU�DP�$EHQG�XQG�DXFK�
QDFK�DOOHQ�)HLHUOLFKNHLWHQ�DXI�GHQ�JHI�KO�
YROOHQ�*RWWHVGLHQVW��GHQ�VWLPPJHZDOWLJHQ�
*HVDQJ�XQG�XQVHUH�VFK|QH�PRGHUQH�XQG�
KHOOH�.LUFKH�OREHQG�DQJHVSURFKHQ��
�

(XUH�6LOYLD�XQG�0LFKDHO�/DPSLQJ�Ŷ�
�



.LUFKHQE�UR�LP�'LHWULFK�%RQKRHIIHU�+DXV�
�

.LUFKHQE�URVHNUHWlULQ�)UDX�$QGUHD�5LVFK��
�

%�UR]HLWHQ�� 'LHQVWDJ�� � ������±�������8KU��
� � 'RQQHUVWDJ�� ������±�������8KU�
� � )UHLWDJ� � �������±�������8KU�
�

7HOHIRQ�� ��������������)D[���������������
�

(�0DLO��� NLUFKHQEXHUR�GLQNODJH#NLUFKH�ROGHQEXUJ�GH�
�

:HEVHLWH��� ZZZ�HYDQJHOLVFK�LQ�GLQNODJH�GH�
�
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.LQGHU��XQG�-XJHQGDUEHLW�
�

(Y��OXWK��.UHLVMXJHQGGLHQVW�2OGHQEXUJHU�0�QVWHUODQG�
�

'LDNRQH��7KRUEHQ�$QGUHV�� -HQV�6FKXOW]NL�� -DQ�'LUN�6LQJHQVWUHX�� ,PNH�:LQNHOPDQQ� ��
0DULHQVWU������������9HFKWD�7HO����������������
(�0DLO��WKRUEHQ�DQGUHV#HMR�GH���MHQV�VFKXOW]NL#HMR�GH���MDQ�GLUN�VLQJHQVWUHX#HMR�GH�
�������������LPNH�ZLQNHOPDQQ#HMR�GH�

%DQN�� 95�%DQN�'LQNODJH�ƒ�,%$1��'(���������������������������

�
�
-DKQVWUD�H����
������'LQNODJH�
�

$QVSUHFKSDUWQHU�
�

:ODGLPLU�6KXNRZVNL�
�*HVFKlIWVI�KUHQGHU�.LUFKHQlOWHVWHU��
7HO�������������
&KULVWLQH�:DJQHU�
�6WHOOY�9RUVLW]HQGH�*HPHLQGHNLUFKHQUDW��
7HO�������������
�

)�U� )ULHGKRI�� %HHUGLJXQJHQ� XQG� ,QIRUPDWLRQHQ� EHL�
DOOHQ�GULQJHQGHQ�$QJHOHJHQKHLWHQ��
0DJGDOHQH�6FKDOOHU��.LUFKHQlOWHVWH��
7HO�������������R����������������
VFKDOOHU�PDJGDOHQH#JPDLO�FRP�
�
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